A.P. Incometax Group C Employees Mutually Aided Multipurpose Cooperative Society Ltd

15th June, 2009.
CIRCULAR
              Please refer to the Circulars dated 26.05.2009 and in March 2009, wherein all the members were informed that private land was identified for the purpose of residential plots for the members of the Society.  The circulars can also found in our website www.itefap.com. For immediate reference, the gist of the circular is as under: 
              The land identified is situated at Kucharam Village, Toopran Mandal, Ranga Reddy District and is located at a distance of 40 Kms by road from Secunderabad Railway Station.  It has rail connectivity with local trains running from Secunderabad to Manoharabad.  This track is on Secunderabad-Nizamabad Line with express trains running up to Mumbai.  This land is located at a distance of approx. 1.5 Kms from Kucharam Railway Station which is 28 Kms away from Secunderabad Railway Station by train.  The next station to Kucharam is Manoharabad which is covered under the proposed MMTS Phase-II project.  The land is located in the Phase-II of the project undertaken by Grand Ville Realtors P Limited, Hyderabad and is in close proximity to Jain International School. 50% of the plots are being taken by our Group-‘B’ brethren through their Housing Society. 
              The plots that are proposed to be allotted will be mostly of 267 Sq. Yds (40 X 60) size and the layout will be HMDA (Hyderabad Metro Development Authority) approved.  The layout will be fully developed with:
1. Black Top Roads        2. Underground Drainage          3. Electrification 
4.  Water Connection              5. Avenue Plantation        

 6. Boundary Wall for the entire layout like a gated community 
The cost of the plot is @ Rs.1,200/- per Sq. Yd, which is inclusive of the charges for development as mentioned above, plus statutory registration charges.  The plots will be allotted by draw of lots. 
              A visit to the site was arranged and a lot of members had shown willingness to acquire the plots and had requested for arranging loan facility from banks.  In pursuance of the same, some of the public sector banks were contacted.  After due verification, HDFC has agreed to accord loan facility up to 70% of the total cost or the individual loan eligibility, as assessed by them.  On an average, a loan of around Rs.2,00,000/- can be expected by each member.  The applicable rate of interest as on date is 9.75% (floating rate) and 14% (fixed rate).  Processing Fee is 0.5% of the loan amount.  Loan Applications Forms to Members willing to avail loan facility will be sent in due course and will also be hosted on our website www.itefap.com.    
              As there are signs of increase in cost of lands, all the comrades are requested to become members of the society and avail the opportunity of acquiring a residential plot at a reasonable rate. The payment particulars are as under :  
For becoming a member of the society : 
Share capital     Rs. 300/-                Membership fee        Rs. 50 /-
Term deposit   Rs. 1000/-                Administration fee    Rs. 4000/-
                      TOTAL     Rs. 5350/-
For purchase of plots :
A. Members willing to avail loan facility:
Rs.50,000/-              -              On or before 30th June, 2009
Rs.50,000/-              -              On or before 31st July, 2009
Balance                            -              On sanction of loan
     B. Other Members:

Rs.50,000/-              -              On or before 30th June, 2009
Rs.1,00,000/-           -              On or before 31st July, 2009
Rs.1,00,000/-           -              On or before 30th Sept, 2009
Balance                    -              Before registration of the plot
               The amounts are to be remitted by way of crossed demand drafts in favour of “ A.P. Incometax Group C Employees Mutually Aided Multipurpose Cooperative Society Limited”, payable at Hyderabad.
At the request of several members, it is decided that the residential plots can be acquired in the names of their family members also.
The members are requested to give necessary intimation to the Department, under the Conduct Rules.
 










(D.Subba Reddy)
